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Berkshire Hathaway
gives activist okay to
phone it in on May 1
April 11, 2021
Berkshire
Hathaway
(NYSE:BRKa) Inc reversed course on
Friday and told an activist group it
could present a shareholder proposal
remotely for the company's May 1
annual meeting, in line with renewed
guidance from the U.S. securities
regulator. Warren Buffett's insurance
andinvestmentcompanytraditionally
draws thousands to its extravagant
annual meeting in Omaha but, like
many top U.S. corporations during
the coronavirus pandemic, had asked
investors to log in to the meeting
remotely instead of attending in
person. The shift to online has
stymied many activist investor
groups
whose
shareholder
resolutions often animate the
meetings, however. Some have been
muted via the technology or told they
could only present resolutions in
person despite the health risks. That
was the case at Berkshire for As You
Sow of Berkeley, California, which
filed a measure calling for the
company's subsidiaries to report on
diversity and inclusion efforts, and
was told it would have to send a
representative to Los Angeles where
some directors and staff would
gather for the livestreamed webcast.
Asked about the situation on Friday,
Berkshire Chief Financial Officer Marc

Hamburg told Reuters via e-mail: "We
would have preferred that As You
Sow present their proposal at the
location of the shareholders meeting
in Los Angeles. However, we will
provide As You Sow an opportunity to
provide a recording to be played at
the meeting as a means of presenting
their shareholder proposal." As You
Sow welcomed the decision. The
organization is "unwilling to risk other
people’s health, so we are relieved
that the company changed course,"
President Danielle Fugere told
Reuters. When Berkshire Hathaway
contacted the group, it cited new
instructions from the U.S. Securities
and Exchange Commission, As You
Sow said.

U.S. SEC blocks
Amazon effort to stop
shareholder votes on
racial equity audit
April 9, 2021
U.S. securities regulators on
Wednesday
turned
down
an
exemption sought by Amazon.com
Inc (NASDAQ:AMZN) to stop its
investors from considering a
shareholder proposal related to racial
equity at the e-commerce giant. The

decision by the Securities and
Exchange Commission followed an
appeal by Amazon to block the nonbinding proposal from being voted on
at the company's upcoming annual
meeting. The proposal was first filed
by New York State Comptroller
Thomas DiNapoli on behalf of New
York State Common Retirement Fund
in
December,
seeking
to
independently audit the company's
policies and practices on civil rights
and racial discrimination. "An
independent examination of just how
Amazon is addressing racial injustice
in its workplace, in the wages it pays
and in the products it sells, will help
ensure the company is confronting
institutionalized inequality and the
impact on its business," DiNapoli
said. Amazon did not immediately
respond to a request for comment.
Read more www.investing.com

Goldman faces vote
on report of mandato
ry-arbitration impact
April 9, 2021
After Wells Fargo became the
first of the largest U.S. banks to do
away with mandatory arbitration for
sexual-harassment complaints last
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year, Goldman Sachs Group is being
urged to take steps in the same
direction. Goldman faces a vote at its
annual meeting later this month on
whether it should publish a report on
how its mandatory-arbitration policy
impacts employees and workplace
culture. The bank is asking
shareholders to vote against the
proposal, filed by the Nathan
Cummings Foundation, while the
prominent shareholder-advisory firm
Glass, Lewis & Co. is recommending
that investors vote in favor. Forcedarbitration policies have come under
scrutiny in the wake of the #MeToo
era as being one of many ways
companies prevent complaints from
coming to light. Facebook, Alphabet’s
Google and Microsoft, have done
away with mandatory arbitration for
sexual-harassment claims in recent
years. Wells Fargo followed last year
after discussions with investors. Still,
the practice remains widespread on
Wall Street. Goldman — which, like
most of its rivals, has only ever been
run by men — is fighting one of Wall
Street’s
biggest
class-action
discrimination cases. The lawsuit
was brought more than a decade ago
by women who say the firm let
managers make biased pay decisions
and denied opportunities. The bank
has tried to send the women into
arbitration, though the plaintiffs said
earlier this year they expect a trial in
early 2022. Goldman isn’t alone:
Morgan Stanley’s former head of
diversity, Marilyn Booker, sued the
firm last year over “systemic racial
discrimination”
against
African
Americans at the bank, claims that
the firm has said it will fight. In its
Goldman shareholder proposal,
Nathan Cummings said mandatory
arbitration
limits
employees’
remedies for wrongdoing, keeps
misconduct secret and prevents
workers from learning about shared
concerns.

Investors Seek
Greater Climate
Action in 2021 Proxy
Season
April 7, 2021
Science-based
emissions
reductions plans and Paris-aligned
policy
advocacy
sought
in
shareholder resolutions Investors’
increasing concerns about the
climate crisis are reflected in 136
climate-related
shareholder
resolutions filed so far this year and
in stepped up engagement, as
investors seek to hold companies
accountable for mitigating both the
systemic and business-specific risks
of global warming, according to a
new analysis by the sustainability
nonprofit Ceres. In a year when
hundreds of investors have pledged
to engage with companies on the
work needed to hold global
temperature rise to 1.5 degrees
Celsius, Ceres found engagements
have led to 54 shareholder
resolutions being negotiated and
withdrawn before going to a vote as
companies agreed to take actions
sought. A number of the agreements
focus on plans to set corporate
science-based targets for reducing
greenhouse gas (GHG) emissions,
such as those reached at Domino’s
Pizza, Citigroup, JP Morgan Chase,
Cleveland Cliffs, Albemarle Corp.,
Pentair, Realty Income Corp., and
others. Other agreements ask for
disclosures on how corporate climate
lobbying aligns with the goals of the
Paris Agreement, such as those
reached
following
proposals
withdrawn at CSX, Duke Energy,
Entergy, First Energy Corp, and Valero
coordinated with the Interfaith Center
on Corporate Responsibility. Ceres

has been tracking and analyzing 2021
climate-related
shareholder
resolutions including those resulting
in agreements as annual general
meetings get underway. “Hundreds of
investors including dozens of the
world’s largest pension funds and
asset managers are working towards
a net-zero emissions global economy
by 2050 or sooner,” said Kirsten
Spalding, senior director of the Ceres
Investor Network. “To do that they’ve
committed to work with portfolio
companies to develop and implement
rigorous plans to bring down
emissions and advocate for effective
Paris-aligned climate policies.”

Nike, Adidas, H&M
Face Boycott In China
Over Comments On
Forced Labour In
Xinjiang
April 7, 2021
Nike and Adidas on Thursday
joined various western brands that
are under fire in Chinese social media
for comments they’ve made on the
Chinese region, Xinjiang. Home to a
vast number of Muslim Uyghurs,
Xinjiang has come under scrutiny for
allegations of human rights abuse
and forcing Muslim minorities into
work camps. However, the Chinese
government has denied these
allegations and is calling for these
companies to “correct wrong
practices”. According to Global
Times, Gao Feng, a Commerce
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Ministry spokesman, said, “The socalled existence of forced labor in the
Xinjiang region is totally fictitious.”
The heat towards foreign brands
began
with
Swedish
fashion
company H&M, when the ruling
party’s Youth League called attention
to the company’s statement from
March 2020, where it had said that it
did not source products from Xinjiang
and was concerned over the reports
of forced labour. Besides H&M, Nike,
and Adidas, brands like GAP, UNIQLO,
Inditex, and New Balance have also
made statements on Xinjiang, which
go as far back as two years ago.
Chinese celebrities, actors, and idols
are now dropping their contracts with
these brands, including Wang Yibo,
Eason Chan, among many others.
Meanwhile, the shares for H&M,
Adidas, and Inditex fell on Thursday
as those of local Chinese companies
such as Anta Sports Products and Li
Ning Co’s surged. Though H&M
released a statement on Wednesday
stating it respected its Chinese
customers, it was nowhere to be
found on Baidu Maps and Chinese ecommerce platforms by the next day.
With the social media heat from
China and the pressure from activists
in the west, it’s unsure what the next
step will be for these brands. Read
more www.mensxp.com

Study: Meat, dairy
companies lack
strategy to fully

address emissions
April 7, 2021
Out of 35 of the world's largest
meat and dairy companies, only four
committed to net-zero emissions by
2050, according to a study by
researchers from New York University
published this week in the journal
Climate Change. The four were Dairy
Farmers of America in the United
States, Nestle in Switzerland, Danish
Crown in Denmark and Danone in
France. Still, even those four
commitments lack enough force to
fully address the issue, researchers
said. "If you look at the individual
companies, and how they claim to be
working on climate change, their
mitigation efforts focus on carbon
dioxide, which is a small fraction of
their emission across their supply
chains," researcher Sonali McDermid
said in a press release. "They should
be talking about methane, which is
the more potent greenhouse gas,
especially when it comes to cows,"
said McDermid, an associate
professor in NYU's department of
environmental studies. According to
the study, JBS, in Brazil, and Tyson
and Cargill, both in the United States,
are the three companies with the
largest emissions. Companies based
in New Zealand, Denmark and
Switzerland make up the largest
proportion of future emissions as a
portion of total target emissions
under the Paris Climate Agreement.
Companies based in New Zealand,
Denmark and Switzerland make up
the largest proportion of future
emissions as a portion of total target
emissions under the Paris Climate
Agreement. In particular, the study
showed that if Nestle, in Switzerland,
and Fonterra, in New Zealand,
continue their existing practices each
will make up over 100 percent of their
country's emission targets by 2030. It
also showed that less than half of 16
countries home to big meat and dairy
companies made explicit reference to
direct and indirect emissions of
animal agriculture in their Paris
climate commitments.

Oil companies defeat
New York City appeal
over global warming
April 7, 2021
A federal appeals court on
Thursday rejected New York City's
effort to hold five major oil
companies liable for harm caused by
global warming. The 2nd U.S. Circuit
Court of Appeals in Manhattan ruled
in favor of BP Plc, Chevron Corp,
ConocoPhillips , Exxon Mobil Corp
and Royal Dutch Shell Plc , rejecting
the city's efforts to sue under state
law for trespass and creating a
nuisance. "Global warming presents a
uniquely international problem of
national concern," Circuit Judge
Richard Sullivan wrote for a threejudge pane. "It is therefore not wellsuited to the application of state law."
(Reporting by Jonathan Stempel in
New York Editing by Chizu
Nomiyama)
Read
more
www.msn.com
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Parent firm of COP26
sponsor opened big
gas plants in Mexico

production.

April 7, 2021
Spanish-based utilities giant
Iberdrola signed 25-year contracts to
construct, operate and maintain the
new plants, which have a combined
capacity of nearly 3.5 gigawatts, in
2018. Construction of the plants was
completed between 2019 and 2020,
and all four are now operational. In
November 2020 Iberdrola’s British
subsidiary, ScottishPower, was
selected by the UK Government as
one of the principal corporate
partners of the global climate summit
(COP26), which is due to be held in
Glasgow in November 2021. The UN’s
annual Conference of the Parties
(COP) events bring together political
leaders and delegates from across
the world to discuss solutions to the
climate crisis. At previous COPs,
principal partners have been granted
privileged access to delegates and
policymakers, as well as a platform to
promote their businesses as climatefriendly. Critics said the Mexican
plants meant that Iberdrola would
continue
to
produce
carbon
emissions for the duration of the
25-year contracts, adding that
polluters should be “kicked out” of
the climate crisis talks in Glasgow.
HoweverScottishPowerstressedthat
its “credentials as a green energy
company are clear for all to see”.
HoweverScottishPowerstressedthat
its “credentials as a green energy
company are clear for all to see”. A
spokesperson
noted
that
ScottishPower was the first energy
company in the UK to produce 100
per cent clean energy when it
stopped all British fossil fuel
generation in 2018. But the former
chief executive of the Scottish
Environmental Protection Agency
(SEPA), Professor James Curran, told
The Ferret that Iberdrola’s growing
natural gas portfolio in Mexico “fits
uneasily” with its company policy to
move past fossil fuel energy

Attorney General
Continues Legal Fight
Against ExxonMobil
Over Climate Change

"Legal proceedings like this waste
millions of dollars of taxpayer money
and do nothing to advance
meaningful actions that reduce the
risks of climate change,” the
company said in a statement. But
Tong argues the financial burden of
climate change could fall on
Connecticut’s outdoor recreation
industry, including its ski areas. “It
means obviously less business and
less customers but it also means
increased cost. One of the things that
you got to do if you have warmer
temperatures and shorter winters is
you’ve got to make snow,” Tong said.
“It does seem that what we’re seeing
more of now is shorter windows of
opportunity of cold weather,” said
Bob Switzgable, owner and operator
of Ski Sundown. Switzgable says in
his 38 years at the mountain, he’s
seen the change in conditions.

April 7, 2021
Connecticut Attorney General
William Tong is continuing his legal
fight against ExxonMobil six months
after filing a lawsuit alleging the oil
company has known for decades that
burning fossil fuels contributes to
climate change. “Extreme weather is
a fact of life now. ExxonMobil knew
about all that and they kept it from us
and that’s why I sued them,” Tong
said. It’s on Connecticut’s ski slopes
where Attorney General William Tong
is taking his continued legal battle
against the oil and gas giant and
alleged climate change deception.
“Their initial response was, of course,
more lies and more denials and now
they’re in court lying to the court
trying to kick their case to federal
court instead of keeping it in state
court,” Tong said. Tong took legal
action against ExxonMobil six
months ago under the Connecticut
Unfair Trade Practices Act, alleging
an ongoing, systemic campaign of
lies and deception to hide from the
public what he says the company has
known for decades about the
connection between burning fossil
fuels and climate change. In
response, ExxonMobil called the
claims baseless and without merit.

Xklude Research:
Analysis of risk of
controversy in the
largest Danish
investors equity
investments
March 31, 2021
Topdanmark's and Nykredit's
portfolios have the most controversy
A screening of the stock lists of the
largest Danish institutional investors
shows that Topdanmark and Nykredit
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have relatively the most controversial
companies in their portfolios. The
companies' stock lists include more
controversial cases than other
Danish investors. Four out of ten
companies at Topdanmark are linked
to controversial issues. Both fossil
companies and nuclear weapons
manufacturers are on the stock lists
of Topdanmark and Nykredit.
Topdanmark and Nykredit are at
greatest risk of being affected by ESGrelated scandals from the listed
companies in which they invest. This
is shown by a screening conducted
by Xklude.com of 17 of the largest
Danish institutional investors in
Denmark. The screening is based on
31 different controversial issues,
including fossil fuels and companies
with aggressive tax structures in tax
havens - to nuclear weapons
manufacturers and vague policies for
dealing with human rights violations.
All controversial issues be views at
Xklude.com The result of the
screening shows that Nykredit's and
Topdanmark's equity portfolios
contain
relatively
the
most
controversial
companies.
In
Topdanmark, 42 per cent of the
companies are connected to one or
more controversial issues, while 35
per cent of the companies in
Nykredit's portfolio are. Among the
more controversial investments at
Topdanmark the screening shows the
oil companies Occidental Petroleum,
Total and BP, as well as the supplier
to the nuclear weapons industry
Airbus. It is to be noted that
TopDanmark only has 132 equity
investments due to an investment
strategy that focuses on funds and
bonds. Nevertheless, 42 percent,
equivalent to 55 companies, are
linked to controversial issues. The
narrow equity portfolio means that
the risk measured in the number of
identified and possible upcoming
controversies in possible events is
less than for other investors.

African banks
responsive on human
rights but most lack
basic policies, finds
new benchmark

3 points or less. Of these, ABSA Bank
of South Africa was the only other
bank with a commitment to respect
human rights. No banks were ranked
in the “front runners” and “leaders”
categories, which are reserved for
banks scoring more than 6 points and
more than 9 points out of 14. In
BankTrack’s international 2019
benchmark, 40 out of 50 banks were
ranked as “laggards” or “followers”,
with only one “leader”, ABN AMRO,
identified.

March 31, 2021
A benchmark of the human
rights policies and processes of
African banks finds that, out of 14
large banks headquartered in Africa,
only four have made a clear
commitment to respect human
rights. None of the banks covered
have a clear human rights due
diligence process in place or publish
detailed human rights reporting. The
benchmark evaluates banks against
a set of 14 criteria based on the
requirements of the UN Guiding
Principles on Business and Human
Rights (‘the Guiding Principles’),
endorsed by the UN Human Rights
Council in 2011. Nigeria’s Zenith
Bank led the ranking of the 14 African
banks, with a score of 5 points out of
a possible 14. When contacted by
BankTrack, Zenith Bank sent a
previously
unpublished
Human
Rights Policy, adopted in 2016, and
consented to this being published on
the BankTrack website. This led to
the bank improving its score from 0.5
points to 5 points. Under the policy,
the bank commits to respect human
rights and sets out a process of
human rights due diligence which
extends to the companies and
projects it finances. Zenith was
closely followed by South Africa’s
Standard Bank and Nedbank, both of
which scored 4.5. (1) All three banks
are ranked as “followers”. The
remaining 11 banks were ranked as
“laggards” in the benchmark, scoring

US voting company
sues Fox News for
$1.6bn over election
fraud claim
March 31, 2021
Fox News and its powerful
owner, Rupert Murdoch, are facing a
second major defamation suit over
its coverage of the 2020 presidential
election, a new front in the growing
legal battle in the US over media
disinformationanditsconsequences.
Dominion Voting Systems, an
election technology company that
was at the centre of a baseless proTrump conspiracy about rigged
voting machines, filed a lawsuit on
Friday that accused Fox News of
advancing lies that devastated its
reputation and business. Dominion,
which has requested a jury trial, is
seeking at least $1.6 billion (€1.4
billion) in damages. The lawsuit
comes less than two months after
Smartmatic, another election tech
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company, filed a $2.7 billion lawsuit
against Mr Murdoch’s Fox Corp and
named several Fox anchors, including
Maria Bartiromo and Lou Dobbs, as
defendants. In a 139-page complaint
filed in Delaware superior court,
Dominion’s legal team, led by the
prominent defamation firm Clare
Locke, portrayed Fox as an active
player in spreading falsehoods that
Dominion had manipulated vote
counts and manipulated its machines
to benefit Joe Biden in the election.
Those claims were false, but they
were relentlessly pushed by former
president Donald Trump’s lawyers,
Rudy Giuliani and Sidney Powell,
including during appearances on Fox
News programmes. In January,
Dominion individually sued Mr
Giuliani and Ms Powell for
defamation. “The truth matters,”
Dominion’s lawyers write in the
complaint. “Lies have consequences.
Fox sold a false story of election
fraud in order to serve its own
commercial
purposes,
severely
injuring Dominion in the process. If
this case does not rise to the level of
defamation by a broadcaster, then
nothing does.” Fox News did not
immediately respond on Friday to a
request for comment.

Deforestation:
Consumption habits
of person in rich
country drives loss of
‘four trees each year’

March 31, 2021
Each
person
living
in
a G7 country causes nearly four trees
to be lost each year through their
consumption of goods such as
coffee, cocoa and meat, a new study
estimates. The research uses finescale data to map the global impact
of international trade on the world’s
forests, which act as vital carbon
stores and hubs for biodiversity. It
finds that G7 countries and the
emerging economies of China and
India generally saw decreases in
domestic deforestation between
2001 and 2015. However, foreign
deforestation linked with their
imports and consumption patterns
increased, the research says. Dr
Nguyen Hoang, study lead author and
a senior researcher at the Research
Institute for Humanity and Nature in
Japan, told The Independent: “While
obtaining
net
forest
gains
domestically, many major economies
have mostly expanded their nondomestic deforestation footprints in
all forest biomes.” The research,
published in the journal Nature
Ecology and Evolution, compares finescale forest loss data and patterns of
international trade to map how
different countries are contributing to
deforestation through their imports
and
exports.
The
scientists
considered all types of forest in their
analysis, from northern-latitude
boreal forests to carbon-rich
mangroves and rainforests.

Parliament agrees

modest tightening of
anti-money
laundering law
March 31, 2021
Swiss lawmakers have agreed to
revise the money laundering law but
have rejected new rules for lawyers,
notaries and other consultants. On
Wednesday, parliamentarians ironed
out their remaining differences in the
revision
of
the
Anti-Money
Laundering Act. The right-wing
majority prevailed with more modest
reforms than many left-wing deputies
had hoped for. Ultimately both sides
agreed that some reforms were better
than none. Under the revision,
financial intermediaries will now be
required to verify the identity of
customers, record which services
have been provided to them, and
clarify their background and purpose.
Associations that collect or distribute
funds abroad for charitable purposes
– which could be exposed to an
increased risk of terrorist financing
and money laundering – will also be
required to be more transparent. They
will have to sign up to the
commercial register, appoint a
representative in Switzerland and
keep a list of their members for five
years. Another key revision is the
reporting of suspicious activity.
Parliament agreed that banks are
obliged to inform the Money
Laundering
Reporting
Office
Switzerland (MLROS) when they have
any “well-founded suspicion” of
criminal funds. The final revision
does not however include major
changes in areas that have drawn the
ire of corruption watchdogs. One is
whether lawyers should be covered
by amended rules – a suggestion
that came in the wake of the Panama
Papers, which revealed the central
role of a Panamanian law firm in
international money laundering. In
the final revision, lawyers and
fiduciaries will not be subject to due
diligence requirements in the Money
Laundering Act. The threshold for
cash payments in the trade of
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precious metals and gemstones will
also not be lowered from the current
CHF100,000 ($107,672). The scope of
application of the Anti-Money
Laundering Act will also not be
extended to those who manufacture
smelted products on a commercial
basis.

Magna fined $70,000
after worker injured
at Formet plant
March 31, 2021
Magna International has been
fined $70,000 for an injury to a worker
two years ago at its Formet plant in
St. Thomas. The firm pleaded guilty
in provincial offences court in St.
Thomas. On Feb. 28 of 2019, the
worker was injured after being struck
by a truck frames being moved by a
crane. A warning alarm sounded but
automatically shut off. The worker
had re-entered the crane restricted
area to put down a drink and as the
crane was moving the frame it struck
and pinned the worker. The Ministry
of Labour recommended the audible
alarm should not automatically shut
off after five seconds and signage be
posted warning of the crane’s
restricted area. As such, it was
determined Magna failed, as an
employer, to take every precaution
reasonable for the protection of a
worker. The decision was handed
down Tuesday. The court also
imposed a 25-per-cent victim fine

surcharge.
Read
www.stthomastoday.ca

more

Japan's biggest banks
face climate votes at
AGMs as activism
grows
March 31, 2021
TOKYO: Mitsubishi UFJ Financial
Group, and Sumitomo Mitsui
Financial Group, Japan's two biggest
banks, are being targeted with
climate resolutions from activist
shareholders
at
their
annual
shareholder meetings. Shareholders
at Mizuho Financial Group, the other
member of Japan's "Big Three", voted
on a similar resolution at its annual
general meeting (AGM) last year.
While the proposal to align Mizuho's
business with the 2015 Paris climate
accord was defeated, it was the first
listed company in the country to hold
such a vote, and support for the
resolution, at 35 per cent, showed
Japanese attitudes were changing.
Once a rarity and easily rebuffed,
shareholder votes on environmental
issues have become increasingly
common elsewhere and have helped
to force corporate and financial
change in the United States and
Europe. A shareholder proposal
submitted on Friday to Mitsubishi
UFJ, which holds its AGM on Jun 29,
called on the bank to outline how it
will align investment and financing to

Paris goals, according to a copy seen
by Reuters. "The aim of the proposal
is to manage the company's exposure
to climate change risks, and maintain
and increase its corporate value,"
said an explanatory note in the
resolution, which is being sponsored
by Kiko Network, a Japanese nongovernment organisation that had
also brought the Mizuho resolution,
and Rainforest Action Network. The
proposal submitted on Friday to
Sumitomo Mitsui, which holds its
AGM this year on Jun 25, by the
group Market Forces called on the
bank to adopt and disclose a
business strategy to align itself with
the Paris goal of limiting global
temperature increases to 1.5 degree
Celsius. The language of the
resolutions is very similar to those
used elsewhere by environmentallyconscious investors to push banks
out of financing the dirtiest fossil fuel
industries, like coal. Policymakers
and regulators are also pressuring
banks to do more to accelerate the
move to a low-carbon economy.

Ditching gas could
see EU face hundreds
of billions in
compensation claims
March 30, 2021
Europe’s Energy Commissioner,
Kadri Simson, proposes ending EU
funding for fossil gas infrastructure.
The European Investment Bank (EIB)
has done likewise. If true, this is good
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news for the climate. But if the EU
wants to meet its commitment of
limiting temperature rise to 1.5oc, it
needs to decommission existing gas
infrastructure in addition to stopping
new projects. However, the gas
industry has a powerful tool to stop
this happening: the climate-wrecking
Energy Charter Treaty (ECT). The ECT
allows
companies
to
sue
governments for billions when they
act to keep fossil fuels in the ground.
For example, German coal giant RWE
is suing the Netherlands for banning
the burning of coal for electricity from
2030, demanding €1.4 billion in
‘compensation’. British company
Rockhopper is suing Italy over a ban
on new oil and gas drilling near the
country’s coast, claiming €225 million
for lost future profits from a
controversial oil platform. Such ECT
claims over stranded gas assets
could make any move away from gas
exorbitantly
expensive
–
so
expensive it may not happen.
According
to
research
by
InvestigateEurope,
current
gas
infrastructure in the EU, UK and
Switzerland protected by the ECT is
valued at €324 billion. It would also
cover any new pipelines or power
plants, which certain governments
want the EU to keep supporting. As
long as governments remain inside
the treaty, moving beyond gas is
unlikely, but one million people have
already signed a petition calling on
the EU and member states to pull out
of the ECT – and a growing number
of
climate
scientists
and
Parliamentarians support that call.
The reason Europe has so much gas
infrastructure today is due to gas
industry lobbying rather than actual
need, and as a result much of it
remains chronically under-utilised. In
light of the EU’s goal of keeping
temperature rise below 1.

‘Chinese business,
out!’ Myanmar anger
threatens investment
plans

giant’s refinery in Kunming, Yunnan
province. Protests over the pipeline
flared after a Myanmar government
document leaked from a Feb. 24
meeting showed Chinese officials
had asked Myanmar's junta to
provide
better
security—and
intelligence on ethnic minority armed
groups on the pipeline route. Reuters
was unable to reach officials in
Myanmar for comment on the
document.

March 23, 2021
"China's gas pipeline will be
burned," chanted a group of
protesters in Myanmar this week on
the route of a Chinese pipeline. Hailed
by China as a symbol of "mutually
beneficial cooperation," the pipeline
has become a target for public anger
over perceptions Beijing is backing
the junta that seized power in a Feb.
1 coup. The rise in anti-China
sentiment has raised questions in
Myanmar business circles and in
China, not only over the surge of
Chinese investment in recent years
but for billions of dollars earmarked
for a strategic neighbor on Beijing's
"Belt and Road" infrastructure plan.
"Chinese business, Out! Out!," the
dozen or so protesters shouted in
Mandalay city, a staging point on
pipelines across Myanmar from the
Indian Ocean to China. Social media
carried many more threats. The gas
pipeline, which carries gas from
Myanmar's offshore fields, opened in
2013, as Myanmar's military was
starting democratic reforms. The
$1.5-billion, 770-km (480 mile) oil pipe
alongside, bringing crude mainly from
the Middle East, started in 2017
under the government of elected
leader Aung San Suu Kyi, who is now
detained and facing an array of
charges. A PetroChina official who
declined to be identified said there
had been no problems with the
operation of the oil pipeline—the only
source of crude for the state energy

Nearly 450
Organizations Call on
Biden Administration
to End Public Finance
for Fossil Fuels
March 23, 2021
In a letter released today, nearly
450 organizations called on the Biden
Administration to immediately end all
US public financing for fossil fuels,
including natural gas. Signatories to
the letter span six continents, and
include major US civil society
organizations, international groups,
and organizations in the Global South
concerned about the impacts of US
support for overseas fossil fuel
projects. US public finance for
overseas
fossil
fuel
projects
averaged more than $4 billion
annually over the past decade,
according to Oil Change International,
at times exceeding $10 billion in a
single year (primarily through the US

Page 8/10

Export-Import Bank and the US
International Development Finance
Corporation, formerly the Overseas
Private Investment Corporation). The
letter follows a Biden Administration
executive order which directed
agencies to end “carbon-intensive”
finance, a commitment that Climate
Envoy John Kerry characterized as “a
plan
for
ending
international
financing of fossil fuel projects with
public money.” The signatories call
for a policy that excludes US public
finance for all fossil fuels, including
gas, which received high volumes of
support under both the Obama and
Trump administrations. The letter
argues that if the US announces an
immediate end to its international
support for fossil fuels, this would
influence many other governments to
do the same, and could help eliminate
tens of billions of dollars annually in
support for the fossil fuel industry.
Analysis
shows
that
G20
governments alone have provided at
least $77 billion annually in public
finance for fossil fuels, even after the
Paris Agreement was reached. A
commitment to end fossil fuel
finance would enable the US to join
forces with other governments that
have taken steps in this direction.
The UK – the host of this year’s G7
Summit and UN climate negotiations
– is the first major economy to
announce such a policy across the
whole of government.

Update in Lawsuit

against The Goldman
Sachs
March 23, 2021
Investors, who purchased shares
of The Goldman Sachs Group, Inc.
(NYSE: GS) and continue to hold
NYSE: GS shares long-term, have
certain options and should contact
the Shareholders Foundation at
mail@shareholdersfoundation.comor
call +1(858) 779 - 1554. On December
20, 2018, a lawsuit was filed against
The Goldman Sachs Group, Inc.
(NYSE: GS over alleged Securities
Laws violations. The plaintiff alleged
that the Defendants made false
and/or misleading statements and/or
failed to disclose that Goldman
Sachs participated in a fraud and
money-laundering
scheme
in
collusion with Malaysia Development
Bhd. (“1MDB”), a Malaysian stateowned investment fund set up in
2009, that the foregoing conduct,
when revealed, would foreseeably
subject
Goldman
Sachs
to
heightened regulatory investigation
and enforcement, and that as a result,
Goldman Sachs’s public statements
were materially false and misleading
at all relevant times. On March 11,
2019, an amended complaint was
filed and on October 28, 2019, a
second amended complaint was
filed. On January 9, 2020, the
defendants filed their motion to
dismiss the second amended
complaint. Those who purchased The
Goldman Sachs Group, Inc. (NYSE:
GS) and continue to hold NYSE: GS
shares long-term should contact the
Shareholders Foundation, Inc. Read
more www.digitaljournal.com

UK must fix modern
slavery laws to help
protect Uighurs in
China, say MPs
March 23, 2021
The UK government must
toughen measures to tackle modern
slavery, including more penalties to
compel businesses to ensure Uighur
forced labour is not used in their
supply chains, according to a report
by MPs. The hard hitting report by the
business select committee was
prompted by international concerns
about treatment of ethnic minorities
in the Xinjiang region of China. It says
that government policy and modern
slavery legislation is “not fit for
purpose in tackling this serious
situation” and government has been
slow to make changes. In an inquiry
ahead of the report, MPs heard
evidence that leading companies in
fashion, retail, media and technology
sectors were complicit in the forced
labour of Uighurs in Xinjiang. Nusrat
Ghani, the Conservative MP for
Wealden who led the committee’s
inquiry into forced labour in UK
company supply chains, said:“It is
deeply concerning that companies
selling to millions of British
customers cannot guarantee that
their supply chains are free from
forced labour. “Amid mounting
evidence of abuses, it is deeply
disappointing that the government
appears to lack the urgency and
commitment to take the tough action
which is both necessary and overdue.
Amid compelling evidence of abuses,
there has been a sorry absence of
significant
new
government
measures to prohibit UK businesses
from profiting from the forced labour
of Uighurs in Xinjiang and other parts
of
China.”
The
government
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introduced the Modern Slavery Act in
2015. While it was seen as a step
forward in encouraging companies to
increase knowledge about how goods
are made it does not force them to
tackle slavery issues. In theory a
company could publish a statement
saying it is doing absolutely nothing
to prevent slavery at its suppliers and
still be fulfilling its legal obligations.

Climate Action 100+
issues net zero
company benchmark
of largest corporate
emitters
March 23, 2021

Celsius. While there is growing global
momentum
around
companies
making
ambitious
climate
commitments,
the
Benchmark
assessments show that companies
still have a long way to go in
delivering on these promises. No
focus company assessed performed
at a high-level across all of the nine
key indicators and metrics that were
used to evaluate each company.
Further, the assessments show that
no company has fully disclosed how
it will achieve its goals to become a
net zero enterprise by 2050 or
sooner. This includes establishing
short and medium-related targets to
deliver
ambitious
emissions
reductions within the next decade.
While some companies in a range of
sectors are ahead of their peers in
making progress towards some of
the disclosure and decarbonisation
strategy indicators, all companies
have more work ahead. Specifically,
the company assessments reveal
that: Alignment of value chain
GHG (Scope 3) emissions often
remain a blind spot. Overall, 83 of the
focus companies (52 % of the total)
assessed have announced an
ambition to achieve net-zero by 2050
or sooner.

Climate Action 100+, the world’s
largestinvestorengagementinitiative
on climate change, has released its
first-ever benchmark evaluating the
corporate ambition and action of the
world’s largest greenhouse gas
emitters and other companies with
significant opportunity to drive the
net zero transition. The Climate
Action 100+ Net-Zero Company
Benchmark offers the first detailed,
comparative
assessments
of
individual
focus
company
performance against the initiative’s
three high-level commitment goals:
reducing greenhouse gas emissions,
improving
governance,
and
strengthening
climate-related
financial disclosures. The Benchmark
defines key indicators of success for
business alignment with a net zero
emissions future and the goal of the
Paris Agreement to limit global
temperature rise to 1.5-degrees
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