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Activists file
complaints against
South Korean
companies funding
Myanmar military
operations
May 10, 2021
A coalition of activists from
South Korea and Myanmar on
Thursday filed complaints with the
United Nations and Korea’s rights
watchdog against five companies
they say have helped fund genocide
and other atrocity crimes committed
by the Myanmar military.
The
complaints called upon the National
Human Rights Commission of Korea
and the UN Working Group on
Business and Human Rights to
intervene to bring pressure on the
companies to cut business ties with
the military. The activists also filed a
complaint with the South Korea
National Contact Point for the
Organisation for Economic Cooperation and Development, which
sets guidelines for multinational
companies. Two coalition groups Korean Civil Society in Solidarity with
the Rohingya (KCSSR) and Korean
Transnational Corporations Watch
(KTCW) - submitted the complaints
along with activists at Justice For
Myanmar.
The companies in
question are all based in South
Korea. They include POSCO, Pan-

Pacific and the Inno Group, which all
operate joint ventures with Myanmar
Economic Holdings Limited (MEHL),
which is owned by military units and
senior members of the military.
Several businesses have defended
their involvement with the military by
arguing that they are following local
laws. “Enough is enough. No more
business with perpetrators of
genocide,”
said Kinam Kim, a
spokesperson for KCSSR. “They
should take appropriate measures
immediately before it’s too late.” He
also urged the South Korean
government to offer the five
businesses assistance in ending their
ties, saying the government had an
obligation under international law to
do so. KCSSR is a coalition of civil
society groups that aims to raise
public awareness about the plight of
the Rohingya inside South Korea. The
KTCW monitors human rights
violations
committed
by
multinational
corporations
and
promotes the rights of victims. South
Korean steel giant POSCO operates
two joint ventures with MEHL, while
Pan-Pacific operates an apparel
business with MEHL and leases land
in an MEHL-owned industrial zone.
POSCO and Pan-Pacific are both
listed on the Korea Stock Exchange.
Inno Group operates three joint
ventures with MEHL and leases land
in an MEHL-owned industrial zone.
MEHL’s dividends are distributed
throughout the Myanmar military and
fund its operations. Western
Command and the 33rd and 99th
Light Infantry Divisions, which were
accused of committing the worst
atrocities during the 2016 and 2017
campaigns against the Rohingya, are
among
those
receiving
the
dividends, Amnesty International has
said. Senior General Min Aung Hlaing
and Vice Senior General Soe Win, the
two most powerful people in the
Tatmadaw,
are
also
MEHL
shareholders. POSCO and LOTTE

Hotels and Resorts have developed a
hotel in Yangon on land leased from
the Myanmar military, providing
financing for the military under a
build,
operate
and
transfer
agreement, according to Thursday’s
statement. LOTTE is also listed on
the Korea Stock Exchange. Read
more www.myanmar-now.org

Myanmar Update:
U.S., UK and EU
Continue to Expand
Sanctions for
Companies with Ties
to the Military
May 10, 2021
U.S., UK and EU authorities
continue to expand sanctions
targeting the Tatmadaw, Myanmar’s
armed forces, following the February
17, 2021, military coup in Myanmar
(also known as Burma). Over the past
month, the United States and its
European allies have imposed
blocking and other sanctions on (a)
the two major Tatmadaw-controlled
conglomerates in Myanmar that
provide financing for the armed
forces; (b) additional gem, pearl and

Page 1/10

timber industry companies that
provide sources of funding to the
coup regime; and (c) further coup
regime and Tatmadaw officials. U.S.
Sanctions Designations On March 25,
2021, the U.S. Department of the
Treasury’s Office of Foreign Assets
Control (OFAC) designated Myanma
Economic Holdings Public Company
Limited (MEHL or MEHPCL) and
Myanmar Economic Corporation
Limited
(MEC)
as
specially
designated nationals (SDNs). MEHL
and MEC are designated pursuant to
Executive Order (E.O.) 14014,
“Blocking Property With Respect to
the Situation in Burma,” for being
owned or controlled by the military or
security forces of Myanmar. Both
companies also are designated on
the Entity List under the U.S. Export
Administration Regulations. MEHL
and MEC are conglomerate holding
companies involved in a wide range
of business interests spanning
Myanmar’s economy, including
banking,trade,logistics,construction,
mining, agriculture, tobacco, food and
beverage. The two companies are
actively involved in joint venture
partnershipswithforeignbusinesses.
It is believed that their profits directly
finance the Myanmar military with
little or no public accountability.
MEHL and MEC also are active in
Myanmar’s commercial real estate
industry, which can impact foreign
companies renting office space in
Myanmar. OFAC has issued four
general licenses that authorize
specified transactions with persons
blocked pursuant to E.O. 14014. With
regard to MEHL and MEC, General
License 4 provides for a wind down
period until June 22, 2021, for U.S.
and non-U.S. persons, during which
time dealings that are ordinarily
incident and necessary to the wind
down of transactions involving these
companies, or their subsidiaries, are
authorized or not subject to
secondary sanctions. Wind-down
transactions that are authorized by
General License 4 may be processed
through the U.S. financial system and
may involve U.S. persons until June
22, 2021. General Licenses 1 through
3 authorize certain transactions by

the U.S. government, international
organizations and non-governmental
organizations in relation to parties
sanctioned under E.O. 14014. On
April 8, 2021, OFAC added Myanma
Gems Enterprise to the SDN list. This
is a state-owned entity with broad
responsibility for gemstones in
Myanmar, a key source of revenue in
international trade. On April 21, 2021,
OFAC designated Myanmar Timber
Enterprises (MTE) and Myanmar
Pearl Enterprise. Both are stateowned enterprises under the Ministry
of
Natural
Resources
and
Environmental
Conservation
(MONREC), and both previously had
been sanctioned under the prior U.S.
regime before the designations were
removed in 2016. Where U.S. primary
sanctions jurisdiction applies, the
SDN listings will prevent all
transactions with and services for
these Burmese companies and state
enterprises, as well as companies in
which they have a 50 percent or
greater ownership interest, directly or
indirectly (and individually or in the
aggregate with other SDNs). The
prohibitions apply to U.S. dollar
transactions that clear the U.S.
financial system, other activity in the
United States, and U.S. persons
acting anywhere in the world. Signing
documents with SDNs and blocked
affiliates will be prohibited for U.S.
persons and any persons acting
within
U.S.
jurisdiction.
The
designation of MEHL and MEC, along
with the growing number of
sanctioned
companies
and
individuals in Myanmar, presents risk
management issues for non-U.S.
companies acting outside of U.S.
jurisdiction. E.O. 14014 authorizes
sanctions again any persons that
have “materially assisted, sponsored,
or provided financial, material, or
technological support for, or goods or
services to or in support of any
person whose property and interests
in property are blocked” under the
Executive Order, or that are
owned/controlled by or act on behalf
of the Tatmadaw or blocked persons
under the Executive Order. UK
Sanctions Designation On March 25,
the UK’s HM Treasury Office of

Financial Sanctions Implementation
(OFSI) imposed similar asset-freeze
sanctions against MEHL, and on April
1 OFSI imposed asset-freeze
sanctions against MEC. These
sanctions prohibit UK persons and
any person within the UK from
dealing in funds or economic
resources of, or making funds or
resources available to, MEHL or MEC,
or any entity they own or control. EU
Sanctions Measures On April 19,
2021, the EU also imposed sanctions
on MEHL and MEC, along with 10
members of the coup regime and
Tatmadaw. For MEHL and MEC, the
sanctions include an asset freeze and
a ban on EU citizens and companies
making funds available to the two
entities and any entity owned or
controlled by MEHL and MEC.
Source:https://www.globaltradeands
anctionslaw.com/eu-sanctionsmyanmar-military-coup-officials/
Next Steps The U.S. government
appears determined to continue to
add sanctions pressure while the
coup continues and the Myanmar
military continues to harm civilian
protesters. Thus, more sanctions and
potentially export control Entity List
announcements are expected. The
U.S. government will continue to
coordinate with UK and EU
counterparts on sanctions, as well.
These latest sanctions add to already
existing U.S., UK and EU actions
targeting Myanmar’s military. In early
March, the Commerce Department
announced additional export controls
on exports, reexports, and transfers
to Myanmar and OFAC imposed
blocking sanctions targeting the
adult children of the commander-inchief of Myanmar’s military forces, as
discussed in our prior blog post. Also,
on March 22, 2021 the EU added 11
Burmese officials responsible for the
military coup to its sanctions list as
discussed in our blog post.
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Factbox: The foreign
firms doing business
in Myanmar
May 8, 2021
A military coup in Myanmar and
a bloody crackdown on protesters
has piled pressure on foreign
companies operating in the country.
Some firms are scaling back or even
pulling operations while those with
ties to army-linked firms are being
urged to cut them. Following is a ©
Reuters 2021 snapshot of global
firms doing business in Myanmar.
INDUSTRIALS Adani - A unit of the
Indian firm is developing a port in
Yangon through a lease deal with
military conglomerate Myanmar
Economic
Corporation
(MEC),
according to a 2019 United Nations
report. The report urged foreign firms
to cut business with the military due
to human rights abuses. An Adani
spokesman declined to comment on
the allegations that the land is leased
from MEC. POSCO - An affiliate of the
South Korean steelmaker runs a plant
in
Myanmar
with
military
conglomerate Myanmar Economic
Holdings Limited (MEHL). A POSCO
C&C representative said it plans to
reconsider the business if it finds
evidence MEHL is involved with the
coup. CONSUMER Kirin Holdings The Japanese brewer last month said
it was scrapping a beer alliance with
MEHL, over which it has long faced
scrutiny. It has said it wants to stay
in Myanmar, one of its few growth
markets. Tiger - Protesters have
called for a boycott of the Singapore
beer brand, seeking to force a
tougher stance from Singapore,
Myanmar's biggest source of foreign

investment. Heineken, which owns
the brand, has not responded to a
request for comment. Coca-Cola Co The soft drinks giant was one of the
first American companies to re-enter
Myanmar after the U.S. started
easing sanctions in 2012 and runs
plants outside Yangon. Carlsberg The Danish brewer operates in
Myanmar via a joint venture. A
spokesperson said it has scaled
down production slightly due to the
unstable situation. Unilever - The
Anglo-Dutch consumer goods giant
runs a plant in Myanmar producing
shampoos and haircare products and
has been building its presence
through a joint venture announced in
2017. HOTELS Hilton Worldwide
Holdings - One of its three hotels in
Myanmar is in Rakhine state and on
land leased from the military, activist
groups say. Hilton said it operates in
line with trade sanctions and is
taking steps to address human rights
considerations. Shangri-La Asia - The
Hong Kong-listed group runs a luxury
hotel in commercial hub Yangon on
land leased from the military,
according to the 2019 UN report.
Shangri-La did not respond to a
request for comment. GARMENTS
H&M - The Swedish fashion giant has
suspended
new
orders
from
Myanmar, where it has around 45
direct suppliers, citing "practical
difficulties and an unpredictable
situation". Pan-Pacific Co Ltd - The
Korean company runs factories in
Myanmar, producing products for
brands like Columbia, Gap and Zara.
It cut ties with military conglomerate
MEHL in 2020 by buying out its stake
in one of its Myanmar businesses, a
spokesman for the firm said. AUTOS
Suzuki Motor - The Japanese
automaker is the oldest vehicle
producer in Myanmar and the largest
by sales. It suspended operations at
its two plants there immediately after
the Feb. 1 coup but then reopened
them. FINANCE Japan's Mitsubishi
UFJ Financial Group, Sumitomo
Mitsui Financial Group and Mizuho
Financial Group, China's ICBC and
Singapore's OCBC and DBS are
among foreign banks with a presence
in Myanmar. TELECOMS Telenor -

The Norwegian telecoms provider
entered Myanmar after it began
opening up its market in 2013. Since
the coup, Telenor has been forced by
authorities in Myanmar to shut down
its network intermittently. It has
expressed
concern
about
amendments to cyber laws that it
says broaden the military's power and
curbs civil liberties. COMMODITIES
Olam
The
Singapore-listed
commodities trader buys rice in
Myanmar and has a teak business
which it is in the process of exiting. It
stopped purchasing rice from military
conglomerate MEC in early 2019 and
says it now has a limited presence in
Myanmar. Wanbao Mining - The
subsidiary of Chinese state-owned
weapons maker Norinco operates
two copper mines in Monywa, in
north-centralMyanmar,inpartnership
with MEHL. Monywa copper miners
stopped work last month to
demonstrate against the coup. British
American Tobacco - The tobacco
group re-entered Myanmar in 2013.
Its joint venture partner has come
under scrutiny for military ties and
land grabbing. A BAT spokesman
said its operations comply with
business standards. ENERGY Total
SE and Chevron Corp have a large
offshore gas project in partnership
with Myanmar Oil and Gas Enterprise
(MOGE). The United Nation's human
rights investigator on Myanmar, Tom
Andrews, said in a report last week
that countries should impose
sanctions on MOGE, which is now
controlled by the military and
represents its largest source of
revenue. A Chevron spokesperson
said it will comply with all applicable
laws and sanctions. Total declined
comment on the threat of sanctions.
Chevron agreed in 2019 to put a f
ocus on human rights in Myanmar,
under pressure from an activist
investor.https://reut.rs/3eiveQX
Woodside Petroleum - The Australian
gas producer said last month it was
pulling staff from its exploration
efforts amid concerns over violence
by security forces. Sembcorp
Industries - The Singaporean
conglomerate
operates
a
225-megawatt power plant in
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Mandalay.

EU expands sanctions
against Myanmar
military, companies
May 4, 2021
The European Union expanded
its sanctions against Myanmar’s
military leaders and army-controlled
companies ahead of a regional
meeting to discuss the worsening
crisis after army leaders deposed the
elected government. The Council of
the
European
Union’s
latest
sanctions target 10 individuals and
two military-controlled companies
already subject to sanctions by the
US, Britain and other governments. It
is unclear if such moves are having
any impact as the military escalates
its efforts to crush opposition to its
seizure of power. Myanmar’s
economy is already in crisis,
worsened by the coronavirus
pandemic and by the mass civil
disobedience movement that arose
following the Feb. 1 coup. The EU
said the number of individuals
sanctioned was expanded to 35
people it said were responsible for
undermining democracy and the rule
of law, for repressive decisions and
for serious human rights violations.
The
two
military-controlled
companies, Myanma Economic
Holdings Public Company Ltd.
(MEHL) and Myanmar Economic
Corp. (MEC), have vast holdings in

many industries and help to fund the
military. All are subject to having their
assets frozen, travel banned and
other measures. EU citizens and
businesses are banned from doing
business or providing funds to them
without special permission. “Today’s
decision is a sign of the EU’s unity
and determination in condemning the
brutal actions of the military junta,
and aims at effecting change in the
junta’s leadership,” the EU said in a
statement. “Today’s decision also
sends a clear message to the military
leadership: continuing on the current
path will only bring further suffering
and will never grant any legitimacy,” it
said. Since the coup, security forces
have killed at least 738 protesters
and bystanders, according to the
Assistance Association for Political
Prisoners, which monitors casualties
and arrests. It says more than 3,200
people are still detained, among the
nation’s deposed civilian leader Aung
San Suu Kyi and President Win Myint.
The EU already had an embargo on
sales to Myanmar of arms and
equipment that can be used for
internal repression; an export ban on
dual-use goods for use by the military
and border guard police; export
restrictions on equipment for
monitoring communications that
could be used for internal repression,
and a prohibition on military training
for and military cooperation with the
army. Last week, the US S&P 500 said
it was removing India’s Adani Ports
and Special Economic Zone Ltd. from
its sustainability index due to its
alleged dealings with Myanmar
authorities. Adani did not respond to
a request for comment on that move.
The Association of Southeast Asian
Nations — which is holding a summit
on Myanmar this month — maintains
a policy of “non-interference” in each
others’ political matters and has
rejected the idea of imposing
sanctions against the junta. Ban
urged ASEAN to send a high-level
delegation to Myanmar. He said he
had tried unsuccessfully to make a
diplomatic visit himself. Read more
www.arabnews.com

Leaked documents
suggest Adani
Group’s involvement
in Myanmar coup
May 4, 2021
India-based
multinational
conglomerate company Adani Group
co-operated
in
neighboring
Myanmar’s military coup, reports
said. ABC News obtained leaked
documents from a report by human
rights activists and lawyers which
revealed
that
Adani
Group
cooperated with the Myanmar Junta
over a container port in Yangon.
Videos and photos from the report
show Adani Ports’ CEO Karan Adani
meeting with top general Min Aung
Hlaing, who was accused of
extrajudicial murder and human
rights violations, in 2019, shortly after
the USA placed a travel ban on the
general. This directly contradicts a
statement by the Adani group saying
that it never “engaged with military
leadership” in Myanmar. The Adani’s
subsidiary is paying $30 million to
Myanmar Economic Corporation as
“land lease fees.” The MEC is
currently being sanctioned by the US
government. The joint report by the
Australian Centre for International
Justice (ACIJ) and human rights
organization Justice for Myanmar
reveals that another $ 22 million is
likely to flow to the MEC in “land
clearance fees” as the owner of the
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Yangon port site. The author of the
report, Rawan Arraf of the ACIJ said
that the documents were leaked
shortly after the February 1 coup was
perpetrated by the Myanmar army
under the leadership of General Min
Aung Hlaing. She said, “What these
documents reveal in particular is the
amount that was provided to the
MEC,
a
Myanmar
military
conglomerate that is controlled and
owned by the Myanmar military
stands credibly accused and is being
investigated at the International
Criminal Court and the International
Court of Justice for crimes against
humanity, war crimes, and even in the
case of the crimes against the
Rohingya, genocide.” Their main
concern is that the conglomerates
like the MEC provide direct revenue
streams to the Myanmar Military, as a
2019 United Nations fact-finding
mission found out. And with Adani
refusing to disengage from the deal
with the MEC despite being put on
notice several times, it could well be
a fact that Adani’s money is indirectly
financing the Myanmar Military’s
transgressions.
Moreover,
a
Myanmar state report showing Karan
Adani and the general exchanging
gifts at an Adani port in Mundra,
Gujarat is uploaded on the Myanmar
military’s official YouTube Channel.
Rawan Arraf says that the Myanmar
military’s crimes and actions are
“publicly available information, and
foreign corporations like Adani Ports
would have known about this
information, it would have been
absolutely clear to them”. The US
froze Min Aung Hlaing’s Americanbased assets and criminalized
transactions between him and
anyone in the US in December.
Australian lawyer Chris Sidoti, who
was a part of the UN fact-finding
mission to Myanmar, noted that the
ACIJ and JFM report a connection
between the MEC and “a company
intimately involved in the Carmichael
coal project in Queensland.” He
questions whether Australia and
Australians should be hosting a
company that is contributing to the
enrichment of the Myanmar military.
“This is a question especially for

sovereign wealth funds and pension
funds that should have a highly
ethical basis for their investment
decisions,” he said. A spokeswoman
for Adani Ports said the company
was “watching the situation in
Myanmar carefully and will engage
with the relevant authorities and
stakeholders to seek their advice on
the way forward”. She said the
YangonInternationalTerminalproject
was “fully owned and developed by”
the
company.
Read
more
www.siasat.com

the allegations that the land is leased
from MEC. Among other things
activist groups have called for S&P
Global’s Dow Jones Sustainability
Index to reconsider its inclusion of
Adani Ports, pointing to the
company’s links with the Myanmar
military and also its role in developing
the Carmichael coal mine. Among the
major Institutional Investors in Adani,
Xklude has identified the following;
Norges
Bank
Investment
Management, AP Pension, P+, Sjunde
AP-fonden (AP7), Lægernes Pension,
BpfBOUW, PMT, PME pensioenfonds,
Andra AP-fonden (AP2), ABP, PFZW.
ESG Momentum Adani Ports News
Coverage Negative Impact
Fundamental Controversial Risk
Xklude Controversial Report for
ADANI PORTS (XNSE:ADANIPORTS)
showsfundamentalcontroversialrisk
concerning "Environmental Issues"
and "Business Model."

Adani Ports´ ESG
media momentum has
dropped significant
April 29, 2021
Xklude Controversial Report for
ADANI PORTS (XNSE:ADANIPORTS)
shows significant drop in ESG media
momentum the last month due
controversies regarding financial
connection with Myanmar militarycontrolled firms. The Adani Group is
paying $30 million to the Myanmar
Economic Corporation in “land lease
fees”, according to leaked documents
from the Yangon Region Investment
Commission accessed by ABC News.
Adani is developing a port in Yangon
through a lease deal with military
conglomerate Myanmar Economic
Corporation (MEC), according to a
2019 United Nations report. The
report urged foreign firms to cut
business with the military due to
human rights abuses. An Adani
spokesman declined to comment on

Gas majors halt
Myanmar projects
while Total stays put
April 27, 2021
Energy multinationals have
decided to halt natural gas
development projects in Myanmar
amid concerns that the junta is
deriving foreign currency from the
ventures. But France's Total is poised
to remain, arguing that the public
stands to lose from electricity
shortages. Malaysian oil major
Petronas announced early this month
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that it would indefinitely suspend
production at the Yetagun gas field
off the southern coast of Myanmar. It
declared force majeure over "a
drastic decline in production level"
since January, with output "well
below the technical turndown rate,"
an executive said in a news release.
Petronas holds a 40.9% interest in
Yetagun. Interests of 19.3% each are
controlled by Thailand's state-backed
PTT Exploration and Production and
by a three-way joint venture of the
Japanese government, JX Nippon Oil
& Gas Exploration and trading house
Mitsubishi Corp. The remaining 20.5%
is owned by state-run Myanma Oil
and
Gas
Enterprise
(MOGE).
Australia's Woodside Petroleum,
which had been developing a new gas
field off the coast of Myanmar,
condemned human rights violations
in a statement on the "deeply
distressing" reports of violence
against participants in peaceful
protests. "We have reduced our
presence in country and full
demobilization of our offshore
exploration drilling team has been
completed," the company said in a
news release. "Woodside does not
have any producing assets in
Myanmar, nor do we currently
generate any revenue in Myanmar."
Woodside finished pulling relevant
staffers and machinery out of the
country in March, according to its
communications team. Woodside
won rights to develop a block through
a partnership with Total and a
Myanmar energy company. The
project would have involved billions
of dollars in spending. Natural gas
used to be the source of foreign
currency for Myanmar's military
government that had been in power
until
2011.
The
Committee
Representing Pyidaungsu Hluttaw, a
group of ousted lawmakers allied
with detained civilian leader Aung
San Suu Kyi, in mid-March publicized
open letters urging international
energy groups to cut ties MOGE.
About 80% of Myanmar's natural gas
is transported to Thailand or China
via pipeline. United Nations statistics
show $3.3 billion in exports last year
for the category including natural gas

in gaseous form -- accounting for 20%
of all goods exports by Myanmar.
Although natural gas' share of
exports has diminished with the rise
of the textile industry, the fuel
remains the country's core source of
foreign-currency revenue. The oil and
gas sector "is the single largest
source of revenue flowing into the
hands of this criminal enterprise,"
said Thomas Andrews, the U.N.
special rapporteur on human rights in
the country, in a Senate Foreign
Relations Committee hearing in late
March. "So, I think it's critical ... that
we cut it off." Kelley Currie, who
served in the Trump administration
as ambassador at large for global
women's issues, said in written
testimony that Western partners of
oil and gas joint ventures with MOGE
"should invoke a three-month force
majeure suspension of payments,
and work with their governments'
financial authorities to establish an
escrow mechanism to facilitate
continued contractual payments."
Read more asia.nikkei.com

Adani Ports’ shares
down 14% in two days
as market fears
Myanmar issue
denting its image
April 16, 2021

The shares of Adani Ports and
Special Economic Zone are down by
nearly 5% on April 13 after S&P
announced that it would be removing
the company from its Dow Jones
Sustainability Indices. The dip comes
after the shares of the company
already fell by nearly 9% on April 12.
In the last two days, Adani Ports has
nosedived by nearly 14% on fears of
slump on global trade — and the
company’s history in Myanmar isn’t
helping. The share price of Adani
Ports is down by 4.9% as of 12:00
pm. This comes after the US-based
S&P announced that they will be
removing the company headed by
Gautam Adani — one of India’s
richest men — from its Dow Jones
Sustainability Indices. This comes
after the stock already fell by nearly
9% on April 12. After a strong show in
recent months — despite the
pandemic playing havoc — the nose
dive of Adani Ports’ shares aren’t just
a factor of the Myanmar controversy.
The market is also in fear of a slump
in international trade as the second
wave of COVID-19 infections is
triggering countries around the world
to be on guard. This led the Sensex to
crash by 1,700 points yesterday.
“Analysis triggered by recent news
events pointing to heightened risks to
the
company
regarding
their
commercial
relationship
with
Myanmar’s military, who are alleged
to have committed serious human
abuses under international law,” said
the announcement. Earlier this
month, the Australian Centre of
International Justice (ACIJ) and
activist group Justice for Myanmar
(JFM) had also called on India’s
National Stock Exchange (NSE) and
the Bombay Stock Exchange (BSE) to
take cognizance of the allegations.
The civil liberties organisations’
stated that Adani Ports was ‘factually
misleading’ its stakeholder, but no
action has been taken so far. Adani
Ports did not immediately respond to
an emailed request for comments
from Business Insider India. Adani
Ports and Special Economic Zone is
one of the largest private port
operators in India. And, it has plans to
build a $290 million port in Yangon on
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land that it has leased from the
Myanmar Economic Corporation
(MEC). The problem lies in the fact
that the MEC is run by the Myanmar
military. And the military has been
accused of violating human rights
when it toppled the government on
February 1. The coup led to the
deaths of at least 700 people. The
incident drew criticism from all
corners of the globe, including
sanctions from the US and Britain on
the MEC and Myanmar Economic
Holdings Public Company Limited
(MEHL). “Adani Ports’ business with a
Myanmar military company is
reflective of its unethical business
also
demonstrated
via
its
contribution to the climate crisis,
through its involvement in the
proposed Adani Carmichael coal
project in Australia,” pointed out the
executive director of the ACIJ, Rawan
Arraf.
Read
more
www.businessinsider.in

Adani Ports removed
from Dow Jones
Sustainability Index
April 15, 2021
S&P Dow Jones has announced
that it will remove Adani Ports and
Special Economic Zone (Adani Ports)
from its Sustainability Index in
response to calls for its review from
human rights and environmental
groups. The case for review included
evidence of Adani Ports’ involvement
with the Carmichael thermal coal
project in Australia, its business links
to the Myanmar military and

ecological destruction at some of its
port sites in India. Soon after the
case was presented, a report by the
Australian Centre for International
Justice (ACIJ) and Justice For
Myanmar revealed further evidence
of payments made by Adani Ports to
the Myanmar military owned
company,
which
is
currently
sanctioned by the US and UK
Governments. Executive Director of
the Australian Centre for International
Justice, Ms Rawan Arraf said:

“Adani Ports’ business with a
Myanmar military company is
reflective of its unethical business
also
demonstrated
via
its
contribution to the climate crisis,
through its involvement in the
proposed Adani Carmichael coal
project in Australia.
“Investors everywhere should
seriously consider the risk of
continuing to invest in Adani Ports
because of these unethical business
traits.

“Adani Ports’ business with MEC
- a sanctioned entity in the US and UK
- means investors could be
supporting a company that may be
seen to be providing material support
to a sanctioned entity. This is not a
risk worth taking.”

Justice
For
Myanmar
spokesperson Yadanar Maung says,
“S&P’s decision gives a clear signal
that doing business with the
Myanmar military, which has
murdered more than 700 people
since the February 1 military coup,
cannot
be
whitewashed
as
“sustainable”. “This shows there are
commercial consequences for Adani
Ports’ and other businesses that
continue to disregard human rights
responsibilities by financing the
Myanmar military. “We call on S&P to
now delist other businesses on the
DJSI that have commercial links and
sell technology to the Myanmar
military, including Daiwa House
Industry, Tokyo Tatemono, AviChina
Industry & Technology, and Bharat
Electronics
Limited.”
S&P’s
announcement comes amid a flood

of exits from Adani Ports’ financiers,
with at least eight companies either
divesting from or banning future
investment in Adani Ports recently
due to human rights and climate
related concerns (see references
below). Market Forces Campaigner
Pablo Brait welcomed the move from
S&P and says it's a major red flag to
Adani Group’s remaining investors
and bankers. “Adani Ports and the
entire Adani Group are exposing their
investors and bankers to serious
reputational
risks
through
involvement with a Myanmar military
owned company and the Carmichael
thermal coal project. If their claims of
corporate responsibility are more
than greenwash, then companies like
BlackRock, Barclays and JP Morgan
must immediately cut ties with Adani,
as many others already have. “The
removal of Adani Ports from the Dow
Jones Sustainability Index is a signal
to the Adani Group that it will be held
accountable for its destructive
activities. “If Adani is genuine about
being a good corporate citizen then it
must walk away from the Carmichael
coal project, cut ties with Myanmar’s
murderous generals and clean up the
mess it has made at some of its port
sites.” Mr Brait concluded.
Read
www.justiceformyanmar.org

more

‘Chinese business,
out!’ Myanmar anger
threatens investment
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plans
March 23, 2021
"China's gas pipeline will be
burned," chanted a group of
protesters in Myanmar this week on
the route of a Chinese pipeline. Hailed
by China as a symbol of "mutually
beneficial cooperation," the pipeline
has become a target for public anger
over perceptions Beijing is backing
the junta that seized power in a Feb.
1 coup. The rise in anti-China
sentiment has raised questions in
Myanmar business circles and in
China, not only over the surge of
Chinese investment in recent years
but for billions of dollars earmarked
for a strategic neighbor on Beijing's
"Belt and Road" infrastructure plan.
"Chinese business, Out! Out!," the
dozen or so protesters shouted in
Mandalay city, a staging point on
pipelines across Myanmar from the
Indian Ocean to China. Social media
carried many more threats. The gas
pipeline, which carries gas from
Myanmar's offshore fields, opened in
2013, as Myanmar's military was
starting democratic reforms. The
$1.5-billion, 770-km (480 mile) oil pipe
alongside, bringing crude mainly from
the Middle East, started in 2017
under the government of elected
leader Aung San Suu Kyi, who is now
detained and facing an array of
charges. A PetroChina official who
declined to be identified said there
had been no problems with the
operation of the oil pipeline—the only
source of crude for the state energy
giant’s refinery in Kunming, Yunnan
province. Protests over the pipeline
flared after a Myanmar government
document leaked from a Feb. 24
meeting showed Chinese officials
had asked Myanmar's junta to
provide
better
security—and
intelligence on ethnic minority armed
groups on the pipeline route. Reuters
was unable to reach officials in
Myanmar for comment on the
document."Safeguardingthesecurity
of bilateral cooperation projects is
the common responsibility of both
China and Myanmar," China's foreign

ministry said in response to
questions
on
the
document,
reiterating its call for "all sides in
Myanmar to exercise calm and
restraint" and to resolve their
differences. "This would also benefit
the secure operations of bilateral
cooperation projects," it said. China
did not immediately respond to a
question on anti-China sentiment.
Billions of dollars had been
earmarked for such projects,
including an economic corridor
ending at a $1.3 billion deepwater
port, industrial zones, a new city next
to the commercial hub of Yangon and
a railway to the border. "Hostile
public opinion will inflict long-term
threats and damage to China’s plan,"
said Yun Sun, director of the China
Program at the Washington-based
Stimson Center. She pointed in
particular to the damage done to
Beijing's reputation over the Myitsone
Dam project, which was shelved in
2011 amid a local outcry - prompting
a concerted effort by China to
cultivate the public as well as
political leaders. "Public opinion has
been treated as a priority for China’s
policy in Myanmar," she said. Read
more www.gmanetwork.com

Investors are fleeing
Myanmar as coup
grows more deadly
March 16, 2021
The world’s largest sovereign

wealth fund, the Norwegian central
bank, has put Japanese Kirin
Holdings on a watch list for possible
exclusion due to its ties to
Myanmar’s military, in light of the
recent coup and ongoing unrest in
the country. The Japanese beverage
group Kirin has a partnership and
$1.7bn controlling stake in Myanmar
Economic Holdings Public Company
Limited, a company run by
Myanmar’s army. Days after the
military coup that ousted the
democratically elected government
on 1 February, Kirin said it would cut
ties with the military-linked company
but added that it still wanted to sell
beer in the country. The $1.3 trillion
Norwegian fund, which holds a 1.29
per cent stake in Kirin valued at
$277.1m, has given Kirin an
ultimatum as the coup takes more
lives. Investors are increasingly
ditching the wait-and-see option and
echoing world governments on their
move to sanction the Myanmar
military. The Myanmar Centre for
Responsible Business (MCRB) has
advised chambers of commerce that
represent foreign business to decline
invitations to meet with the militaryappointed minister for investment
and foreign economic relations. The
Federal Reserve Bank of New York
was reported today to have frozen
funds linked to the military after it
attempted to move around $1bn after
seizing power. Meanwhile, one of
Myanmar’s
biggest
investors,
Singapore’s central bank, warned
financial firms yesterday to look out
for any suspicious fund flows
between the city-state and Myanmar.
YouTube’s parent company Alphabet
Inc has today removed five channels
from its platform which were militaryrun television networks. Australian
energy
giant
Woodside
on
Wednesday announced it was putting
operations in the region on hold and
will be focusing on the “demobilisation
of
our
offshore
exploration drilling team over the
coming weeks”. As one of the largest
holders of offshore acreage in
Myanmar, the energy giant co-signed
a
statement
for
‘concerned
businesses’ operating in the country
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at the end of February. The statement
said after watching the events “with
growing and deep concern”, the
companies will “adapt” operations to
ensure services to Myanmar people
are met, while also following human
rights law. Adidas, Carlsberg, CocaCola Myanmar, Ericsson Group,
Facebook, H&M Group, Heineken,
L’Oreal, Nestle, Unilever, Telenor and
Chevron where among those that
signed. Chevron and Total have been
the subjects of calls from prodemocracy activists to stop the flow
of money from projects in the region
to the government. Read more
www.cityam.com

Myanmar: Groups call
on more companies
allegedly linked to
military to sever ties

business with the military to end
those relationships. Justice For
Myanmar presses further by calling
out the international community to
impose immediate comprehensive
and targeted sanctions against the
Myanmar military in response to their
Feb 1 coup and their continuing
violations of international law,
including their campaign of genocide
against the Rohingya and war crimes
and crimes against humanity in
ethnic regions. KCSSR and KTCW
filed complaints with the United
Nations and South Korea’s rights
watchdog against five companies
based in South Korea, claiming that
such companies have helped fund
genocide and other atrocity crimes
committed by the Myanmar military.
Business & Human Rights Resource
Centre invited 18 of the companies
mentioned in the articles to respond
(responses
and
non-responses
included): Adani Group, Chevron,
Daesun Shipbuilding & Engineering,
Infosys, KDDI, Posco, Sumitomo
Corporation, and Total responded.
Hindustan Aeronautics, Hindustan
Shipyard, Inno Group, Larsen &
Toubro, LOTTE Hotels and Resorts,
NORINCO, Pan-Pacific, Tata Group,
TPG Capital, and Viettel did not
respond. Read more www.businesshumanrights.org

February 28, 2021
Burma Campaign UK, Justice For
Myanmar, Korean Civil Society in
Solidarity with the Rohingya (KCSSR)
and
Korean
Transnational
Corporations Watch (KTCW) call on
businesses that have commercial
relationships with the Myanmar
military to cut their ties. Burma
Campaign
UK
welcomes
the
announcement from Kirin that they
will end their business relationship
with the Myanmar military but
continues
on
pressing
other
international
companies
doing

Myanmar military
coup risks over $1bn
of upstream

investment
February 10, 2021
The apparent overthrow of the
Aung San Suu Kyi administration by
the Myanmar military threatens more
than $1 billion of potential upstream
investment in the Southeast Asian
nation.
Significantly,
foreign
companies,includingTotal,Woodside
Energy and PTT Exploration &
Production (PTTEP), are close to
sanctioning projects, which could be
derailed by the political uncertainty
and heightened reputational risk.
Yesterday’s military coup, staged
against the democratically elected
government of Nobel laureate Aung
San Suu Kyi, who was detained with
other leaders of her party, and the
subsequent one year state of
emergency declared by the armed
forces, creates a lot of uncertainty for
energy investors. “The situation is
fluid at the moment. I would expect
whoever ends up with the reins of
power will be quick to reassure
Myanmar’s business community that
it will be business as usual. As
Myanmar’s legacy offshore fields
enter their sunset years, this isn’t the
time to scare away new offshore
investment,” Readul Islam, an Asia
upstream specialist at Rystad Energy,
told Energy Voice. However, the
damage may already be done. “Even
if the offshore industry is convinced
that power isn’t being grabbed at any
costs using a scorched earth policy,
confidence will be shaken. The main
Myanmar upstream projects we had
foreseen entering development by
2023 are POSCO’s Shwe Phase 3,
PTTEP’s Aung Sinkha, and TotalWoodside’s A-6,” said Islam. Rystad
Energy had forecast a potential
spend of nearly $1.3 billion on these
projects to the end of 2023. Now
companies may hesitate to sanction
new investment in Myanmar and
most of the partners in these key
development projects have other
options within their portfolios that
they could divert cash to if needed.
However, for South Korea’s POSCO,
Myanmar is the star of its upstream
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portfolio, added Islam. “POSCO’s
Shwe Phase 3 development has been
progressing and we had expected
this compression project to be
sanctioned this quarter — the current
events in Myanmar could be a gate
crasher. Posco had also planned
appraisal drilling this year on its
Mahar find in the A-3 block — we will
be monitoring whether this will be
scuppered,” said Tipu. Read more
www.energyvoice.com

1990 whose activities span the
mining, beer, tobacco, textile and
banking sectors. According to an
Amnesty
investigation,
various
military divisions own a third of the
group's shares. According to the
documents that the NGO has had
access to, MEHL has alliances with
various
foreign
companies,
including Kirin , which is among the
world's largest beer manufacturers,
and POSCO , one of the world's
largest steel companies. "These
documents offer new insights into
how the Burmese Armed Forces
benefit from MEHL's vast business
empire. It is not that MEHL
inadvertently funded human rights
violations, it is that its board of
directors is made up entirely of major
military personalities " , says Mark
Dummett, Amnesty International's
Business, Security and Human Rights
Officer. Read more www.publico.es

Amnesty denounced
the links of
international
companies
with crimes
committed by the
Burmese Army
November 25, 2020
Amnesty
International
on
Thursday denounced the links of
international companies with crimes
committed
by
the
Burmese
Army . The organization has brought
to light the funding received from
Myanmar Economic Holdings Limited
(MEHL) by some units of the Armed
Forces of the Asian country
responsible for crimes under
international law and other human
rights violations. MEHL is a secretive
business conglomerate founded by
the Burmese military regime in
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